. hereby without regard to the consideration for such release and/or may act

B

o ; 1 o o '

local purposes, or the manner of collection of any such ‘taxes, s0 ‘a8 fo affectithis mortgage, the holder
of this mortgage, and of the débt which it secures, shall have the right f give thiriy (30) days
written notice to the oyner of said land requiring the payment of the mortgage debt, and it is hereby
agreed that if such notice shall be given, the said debt shall become due, pé yable and collectible at the
“expiration of the said thirty (80) days, - = " 1 : :

- j

" _EIGHTH: The mortgagee may resart for the payment of the indebigfiness secured hereby to ita
“several securities therefor in such order and manner as it may think fit, a#id may at any time release -
any policy or policies of life insurance as collateral security for thé payment bf the indebtedness secured

ipt a new policy or policies

A

of life insurance in place thereof for such amount or amounts and in such forfh as it may require without
being accountable for so doing to any other lienor, and it is expressly undersfood and agreed that if any
of the said policies of life insurance shall be cancelled or released and a ndw policy or policies of life
" insurance shall be substituted in place thereof, the mortgagor shall keep sugh new policy or policies in
full force and effect until the indebtedness secured hereby is fully paid apd satisfied and in default
thereof the ‘entire indebtedness secured hereby shall, at the option of the ortgagee, become due and
payable forthwith and without natice. . | s g - R | :

. NINTH: This mortgage shall become due and payable forthwith at fhe option of the mortgagee
if the mortgagor shall convey away said premises or if the title thereto ghall become. vested in any
other person or persons in any manner hatsoever. v . ’ .

TENTH: In the event of the d of the insured, the entire indebtpdness secured hereby shall-
thereupon become due and payable, and such sum for which the mortgagee fay be legally liable on said
~ policy or policies of life insurance or a. fpolig or policies substituted in pldee thereof, or any policy or

policies held as collateral hereto, or any di dends, dividend additions or! dividend accumulations in
connection with any policy or policiés held as collateral hereto, shall be a lied to the payment of the
indebtedness secured hereby; and in » a.surplus shall remain after liquidating said indebtedness,
it shall be paid over to whosoever is lawf entitled thereto. .

ELEVENTH: It is expressly understood and agreed ‘that should it hecome necessary to employ
counsel to collect any sums secured hereby or to protect the gecurity Rereof the said mortgagor
agree: to pay a reasonable attorney’s fee for the services of such counsél, whether suit be brought
or not. ‘

: ¥ ‘
. TWELFTH: IT IS FURTHER 'AGREED, That all parties signifg this obligation shall be
jointly and severally liable to the mort, and that all the covenants angl agreements of the mort-
gagor herein contained shall extend to and bind his executors, administrafors, heirs and assigns, and
shall inure to the benefit of the mortgagee, its successors and assigns, andiwherever the context hereof
8o requires or admits all references herein to the mortgagor in one numblr shall be deemed to extend
to and include the, other number whether plural or singular, and the use ‘. any gender shall be ap-

plicable to all genders.

AND it is agreed by and betw the said mortgagor and the m¢ “ gagee that the said mort-
gagor shall hold and enjoy the said p ses until default of payment or a preach of a covenant herein
shall be made. | i -

Provided, however, that upon the payment of the indebtedness sécured hereby and the per-
formance of all the covenants and conditions contained herein and in sajd note, the said mortgagee
will execute and deliver to the mortgagor an _sufficient in formjand substance to enable the
mortgagor to cause this instrument to be gatisfied or discharged of recgrd. It is agreed, however,
ghat alrltgcording and other expenses incurred in effecting such satisfactiof or discharge shall be borne

y morigagor. L |

WITNESS mortgagor's hand and seal this 28th o 1;
in the year of our Lord one thousand nine hundred and f1£5Y -eight 1‘
in the presence of

A / / ; j
Plactda allafur it , ‘ . — (SEAL)

. (SEAL)

o

County of 3
oath that__She was present and saw.__ By, Russell 20 LA
S S— T R — nd deed ‘execute and deliver

SWORN TO ANY) SUBSCRIB:




